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GULIEMAHAVIEYALAYA

Opinion

We have auditedd the Giancial statemsents of GOUR MAHAVIDYALAYA, 10, - MANGALIBARI
Dist. = Malda, West Bengal, which comprise the balance sheet s o March 31, 2017, and the
Inconie & Expenditure Accounts (Receipts & Payments Accannt) Tor the year then ended, and
schedules to the Nnanclal statements. o our opinion, the accompanying Onancial
staterents of the vnthy are prepared, ol material respects, o glve a "True & Fair View”

Basks lor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) lssued by The
1CAL Our responsibilities under those Standards ave Turther described in the Auditor's

Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the entity in accordance with the Gode of Ethics issucd by ICAI and we have
fuliilled our other ethical responsibilities in accordance with the Code of Ethics. We believe
that the audit evidence we have obtained is sulliclent and appropriate to provide a basis for

our gpinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management Is responsible for the preparation of the financial statements and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
erron

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material, if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these

financial statements,
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Subject to the above observations we further report that :-

() The Balance Sheet gives a true and fair view of the state of affalrs of the College
as at 31st March, 2019

AND

{ §i ) The Income & Expenditure Account shows true and fair view of excess of income
over expenditure of the College for the year ended on 31st March, 2019.

For M. KHAITAN & CO.

TERED ACCOUNTANTS
Place - Malda

Date - 10th December, 2020. ﬁ,,f_‘["_“"&ﬁ-—"-@
( M. K. KHETAN )

ROPRIETOR
Mem ip No. of ICAI - 052814

UDIN - 21052814AAAAFX5982
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INDEPENDENT AUDITOR'S REPORT

¥
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GOUR MAHAVIDYALAYA
Opinion

We have audited the financial statements of GOUR MAHAVIDYALAYA, P.O, - MANGALBARI,
Dist. - Malda, West Bengal, which comprise the balance sheet as at March 31, 2018, and the
Income & Expenditure Accounts (Receipts & Payments Account) for the year then ended, and
Schedules to the financial statememts, In our opinion, the accompanying financial
statements of the entity are prepared, In all material respects, to give a “True & Fair View”

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As] issued by The
1CAL Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statementssection of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAl and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics, We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basls for
our opinion,

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of the financial statements and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud ar
Errar.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to Issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with 5As will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material, if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these

financial statements. !—:{é{?._: __'1%‘
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(5) Non-compliance with 'As - 12' Accounting for Government Grants :
The requisite provisions of AS - 12 have not been complied with while accounting
for Government Grants received by the college. Due to this the Receipts &
Payments Account do not reflect the true picture of actual profits.

ffect of Nen-complian ith ‘As - 12°:
Provisions of accounting standard 12 “Government Grants" not followed by the
college authorities while preparation of Books of accounts. Due to non-compliance
of the standard the Receipts & Payments Account do not show a true picture of
actual profit. Due to this, depreciation has been charged on the entire value of
assets without taking into account the amount received for such assets in the form
of Grants from Government. As a results of this excess depreciation is charged
every year.

{6) No distinction between Grants of C | and Reve :
Grants received by the college comprise of both Revenue and Capital nature Grants.
Revenue Grants should have been routed through Income and Expenditure account.
However this has not been followed by the college authorities while compiling their
accounts though they have prepared separate schedule for the same.

Suggestions - Revenue grants should be routed through Income & Expenditure
Account Only Capital Grants should be reflected in the Schedule.

(7) Fixed Assets Register :
There is no Register maintained in respect of fixed assets shown in the books. The
physical verification of fixed asset is also not conducted by the college authorities

Suggestions - Physical verification of fixed assets should be conducted on a yearly
basis and a report shall be prepared accordingly pointing out discrepancies, if any
and should be kept in the file.

(8) Bank balance verification :

In respect of Account with UCO Bank, A/c No.11140200030145, the college authorities
stated that it is inoperative but it has a opening as well as closing balance of
Rs.55,851.70.

Suggestions - In our opinion, If the account is not required then it should be closed
and the balance should be withdrawn. If it is required then the account should be
made operative and transaction should be done.
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INTERNAL AUDITOR' S REPORT

We have examined the attached Balance Sheet of GOUR MAHAVIDYALAY,
MANGALBA IST. MALDA { W. B, ) as at 31st March, 2019 and the annexed

Receipts & Payments Account and Income & Expanditure Account for the year anded
on that date with the books of account, vouchers, records and other papers as produced
before us and give below our cbservations on the same :-

(1) Cash Book is maintained both manually as well as in tally software. But entries in
both Cash Book is not similar. The financial statement audited by us is based on
accounts maintained in tally software.

Suggestions - Entries in manual as well as tally cash book should be identical.

(2) Supporting documents like bills, vouchers, memoes and other evidences for
Capital/fRevenue Expenditure reflected in the Receipts & Payments Account
have not been properly maintained,

Suggestions - All Capital/Revenue Expenditure should be properly supported by
bills, vouchers, memoes and other evidences,

(3) anding balance in Advance t:
In Advance Account of Schedule-5 of Balance Sheet relating to Loans & Advances,
there is opening balance of Rs, 17,92,382.00, Rs. 2,11,250.00 has been paid during
the year, Rs. 67,350.00 has been recovered during the year and closing balance is
Rs. 19,36,262.00. No details of the same was provided to us. So, it can not be
confirmed whether entire advance will be recovered or not.

Suggestions - Details of advances with name of persons from whom it is recoverable
should be prepared and it should be recovered as early as possible.

{4) Qld outstandin lance in FestivaliSalary Adva Acc -
In Festival/Salary Advance Account of Schedule-5 of Balance Sheet relating to
Loans & Advances, there is opening balance of Rs. 2,60,720.00, Rs. 1,70,000.00 has
been paid during the year, Rs. 73,000.00 has been recovered during the year and
closing balance is Rs. 3,57,720.00. No details of the same was provided to us. So, it
tan not be confirmed whether entire advance will be recovered or not.

Suggestions - Details of advances with name of persons from whom it is recoverable
should be prepared and it should be recovered as early as possible,
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5. |Particulars Opening Balance as|Addition during the| Deprecialion | Ciosing Balance as
Mo on 01-04-2019 yRar on 3-03-2020
1_|Additional Class Room 13,52.382.50 2 1,38,236.29 1244 144,81} -
2_|Audio Visual Equipmeant 71.507.10 - 10,726.07 oo FA1.ne-
3_|Botany Lab Bullding 8,591,861 50 - £9,186.15 82287222
4_|Building 2557828763 108957000]  26,76,88578  740SL9T1ETY
3_|CC Camera 26,195.30 : 2820.90 22290001
6 _|Computer Room ~3.2,307.20 . 31.239.72 2811574
7 |Computer 8,45 BSE 52 35.36.188.00 10,95 508,63 32,86,515.89 W
8 t "~ 70.40,312.90| - 1,56,046.94 S 8%ana "
!i_ Elecirification for Wornen's Hoste| = 3,892,507 .00 58,876.05 2335861
10 _|Fire & Dther Equipment . G8,541.00 10,281,15 52,!?3.:5 ’
n iFwnixn & Fixdurs 51.95,019.59 1.62,260.00 ﬁ.iﬂ.JELﬁi_ﬂ%i:;—aﬁ A
12_|Furniture & Fixiure [Hosisl) 44,075.70 - 4,407 57 Tt
13 |Generalor 16571770 - 24,857 66 1,40,860.05/ .
114 linverter Battery & 23,740.00 3,581.00 20,179.00 ¥
15 _[Instrument for RUSA : 14,97 599.00 2,24,639.85] 1272958 15|
16_|Laborstory Equipment 1.32.037.08 1,08,260.00 35,744.70 2,02,553.28
17 _|Lamination Maching 544285 - 81.64 4B2.62 ’
18 fLand 5,16,247.00 - - 5,16,247.001
18_[Library Books 6,86,709.75 i7938200] 20154544 874683631
20 [Library Buiding 34,78.561.90 = 3,47,658.19 31,30,723.71
28 _frojecion - 2.73.782.00 41,068 80 232723201
22 |Rain Waler Harvesting System 14157040 - 21,285.56 1,20,674.84
23 |Science Instruments 4,01 663,25 67,628.00 70,383.69 3,68, 6597.58]
24 |Sclar Power Plant 293,357 85 = 44,003.69 2.48,354.26/
25 |Water Filtar 99 840.40 9.400.00 16,356.06 52,604 34]-
28 |Weather Equismant 48,432,756 . 5,563 41 39,455 34"
27 |Virtual Class Room 1.83.774.50 11,31,750.00 1,32,556 45 11.93,008.05|"
28 ::rgr Mdﬂrl!!_;m T7,163.00] 2,31,323.00 wlzrz.nni 282.213.10|
29 onditicn ing 28,475.00] - 4,271.25 24 303.75|~
30_|Mobile Hand Set 40,120.00] - sﬁmnul 34,102.00]
4.15.31,414.18] 60,89, 960.00 61.05.539.86|  4.4525834.32
Schadule - 5
Loans & Advances
5l. |Particutars Opening Balance as[Addition during the| Recavery during | Giosing Balance as
Na. on 01-04-2019 year the year on 31-03-2020
1__iFestival /Salary Advance 3.57.72000]  2.32,000.00 1,22,000.00 4,87.720.00
2 |Advance 19,35 382 00 5,28.456.00 2.72.150.00 21.92,585.00
3 |Pula Bonus Advance 57,000.00 40,00:0.00 = 57,000.00
23 51,002.00 B8,00,456.00 3,54.150.00 27.57.208.00
Schedule - 6
o Investement ey
2. |Particulars Opening Balance as|Addilion during the Recovery Closing Balance as
M. on 01-04-2010 year Piithdrawal on 31-03-2020
during the year
1 [G. M. Employees Credit Society 2,42,860.00 - - 2,42,960.00
Lid.
2 linvestment with RIDICC 3,61,210.00 . . 3,61,210.00
1 |P.F. with Treasury 1,81,51,022 60 44 4025800 27.91,804.00 1.97,908,516.00
4 _|FD with MDCCS Lid. 6.21.6687.00] 1.02,61,357.00 - 1,08.83,044.00
| — 1,83,76.879.00] _ 1,47,01,655.00 27,81,804.00] 3128673000
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Subject to the above observations we further report that :-

(i) The Balance Sheet gives 5

true and §
as at 315t March, 2020 air view of the state of affairs of the College

AND

{ii) The Income & Expenditure Accou

ntsh f; fi
aver dxpenditure of the College § Shows true and fair view of excess o ncome

or the year ended on 31st March, 2020.

For M. KHAITAN & CO.

HARTERED ACCOUNTANTS
Place - Malda T
Date - 26th February, 2021, el M s o
(M. K. KHETAN )

Op 0

PROPRIETOR
Membership No. of ICAI - 052814
UDIN - 21052814AAAAHNT355
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INTERNAL AUDITOR' S REPORT

We have examined the altached Balance
ANGALBARI, DIST. MALDA (W & Sheet of GOUR MAHAVIDYALAYA, P. O,

as at 31st March, 2020 and the annexed
Receipts & Payments Account and Income
E i
on that date with the books of acco D kuns Ascowt for A

unt, vouchers, records and other papers as u
before us and give below our cbservations on the same ;- N T

(1) Cash Book is maintained both Manually as
well as in tally software. But & i
both Cash Book is not similar, r 4 ° o by

The financial statement audited by us is based on
accounts maintained in tally software.

Suggestions - Entries in manual as well as tally cash book should be identical,

(2) Supporting documents like bills, vouchers, memoes and other evidences for

Capital/lRevenue Expenditure reflected in the Receipts & Payments Account
have not been properly maintained.

Suggestions - All Capital/Revenue Expenditure should be properly supported by
bills, vouchers, memoes and other evidences.

(3) Oid outstanding balance in Ad ance Ac :

In Advance Account of Schedule-5 of Balance Sheet relating to Loans & Advances,
there is opening balance of Rs. 19,36,282.00, Rs. 5,28,456.00 has been paid during
the year, Rs. 2,72,160.00 has been recovered during the year and closing balance is
Rs. 21,92,588.00. No details of the same was provided to us. So, it can not be
confirmed whether entire advance will be recovered or not,

Suggestions - Details of advances with name of persons from whom it is recoverable
should be prepared and it should be recovered as early as possible,

(4) Old outstanding balance in Festival/Salary Advance Account :
In FestivaliSalary Advance Account of Schedule-5 of Balance Sheet relating to
Loans & Advances, there is opening balance of Rs. 3,567,720.00, Rs. 2,32,000.00 has
been paid during the year, Rs. 1,22,000.00 has been recovered during the year and
closing balance is Rs. 4,67,720.00. No details of the same was provided to us. So, it
can not be confirmed whether entire advance will be recovered or not.

Suggestions - Details of advances with name of persons from whom it is recoverable
should be prepared and it should be recovered as early as possible.

Contd.P-2
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(5) Non-compliance with 'As - 12" Accountin ment Grants !

The requisite provisions of AS — 12 have not bean complied with while accounting
for Government Grants received by tha college. Due to this the Recelpts &
Payments Account do not reflect the trus picture of actual profits.

Effect of Non-compliance with 'As . 12 -

Provisions of accounting standard 12 “Government Grants” not followed by the
coliege authorities while preparation of Books of accounts. Due to non-compliance
of the standard the Receipts & Payments Account do not show a true picture of
actual profit. Due to this, depreciation has been charged on the entire value of
assets without taking into account the amount received for such assets in the form
of Grants from Government. As a results of this excess depreciation is charged
every year,

(6) No disti een Grants of Capital and Revenue :
Grants received by the college comprise of both Revenue and Capital nature Grants.
Revenue Grants should have been routed through Income and Expenditure account.
However this has not been followed by the college authorities while compiling their
accounts though they have prepared separate schedule for the same.

Suggestions - Revenue grants should be routed through Income & Expenditure
Account. Only Capital Grants should be reflected in the Schedule.

(7) Eixed Assets Register :
There is no Register maintained in respect of fixed assets shown in the books. The
physical verification of fixed asset is also not conducted by the college authorities

Suggestions - Physical verification of fixed assets should be conducted on a yearly
basis and a report shall be prepared accordingly pointing out discrepancies, if any

and should be kept in the file.
Contd. P-3
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-~ ﬁh’“*“"’ Balancs asAddition during the|  Depreciation | Closing Balance a5
'a:p on (M-04-2030 yaar on A1-03-2021
N e —
- inonm Class Room T 718,730 15
|[.' ' )‘-Lu.lﬂ'H'ESUI:l Equipment —-———_._‘2._,_.;;;: :: ‘2;:::5‘1.2 1 EEEW
3 [potony L2b BUl 522,78 35 r 2,267 54 580,407 81
G o |midied 0 T dapoioria Fa5a22100] 314511826  283.06.07350)
!5 ICE Camer ] o 333090 18,528 11]
— 266 01
[p _Compulas Za0m == 7,81 157 48 = i 38, "E-ﬁ’ 2,853,041 73,
[Computer | wpasieeg B 62 805.00 B87331.22) 2961859367
e | asaznser 3,200 00 Taiigas 75434608
+ _[Elsctificalian far Woman's Hostal 33361085 . 50,044 B4 2.63,505.31
|10 [Fue & Other Equpment 1 58 250 85] - B,738.98 "~ 40,52087
, ';‘_Mﬂﬂm___-______ 3704 661 63 57240000 4.84,595 18 4352256 47
12_|Furniture & Fixture (Hostel) f TR < 3,900 A81 35,701 32,
113 |Ganeaior 1“1'“'“ = 21,129.01 1,18,731,04|
14 llnvarer H.Iﬂ,lnf -Eﬂ,ﬁnm = 102885 1T 152,15
15 tnummmsurnusn F R - 180043 87| 10,82,015 28
16 ILabaratery Equipment S02553328 = 30,382 99| 1.72,170.28]
% l.-mum |Lamination Machine e - 56,99 mg
- 5, 16,247
5,16, 247 00
1 IJurIrr Bocks : 7,07 B04 48
1 87483631 &8,103.00 z. 934 83
20 |Library Budiding 3 m':?: 7 = | 31307237 28. 1?,551 34
| [BliPm 2.32,72520 - 34,908 45 19781472,
l 22 |Rain Water Harvesting 5, stem 120,674 B4 = 18,191.23 102.67361)
123 | Science Instuments 3,560,607 55 880100 61,154 TR 34854378
| |24 |Solar Powar Plant 2.4 354 26 " 37,403.14 2,11,851.12)
| 25 |Water Filler 52,684 34 - 13,80265 T8,761.69]
26 |Weather Equipment 39,458 34 - 5915.90 33, 44
|27_|Vitual Ciass Room 17.03.008.05 . 1,19,300 81 10,73,707 24
128 |Xerox Machine _ 262,213 10| ; 39,331.67 32288113,
28 |Aer Condition Machine 24,200.78 - 353058 20,573.19
| |30_|Mobde Hand Sat 34.102.00 10,000.00 6,815.30 37 486.70
| [31_[Microphene - 18,980.00 284850 16 141.50
} 4.45,25,834.32 81,84,520.00 61,77,046.43 465,32 407 85
Schedule - §
l Loans & Advances
|51 [Paticulars Dpening Balance 25| Addibon during Ihe] Recovery during |Clasing Salance as
| |na an 01-04-2020 year the year an 31-03-2021
1__|Festival [Salary Advance 4,67,720.00 8 70,000 00 3,24,000.00/ 10.13,720.00
2 |Advance 71,82 BEA 00 2.84,169.00] _ 11.51.350.00 13,75,.407 00
E] 3 Bonus Advance 57,000.00 = . &7.000.00
4 |Fesbval PTTS - 32,500,00 15,000,00] 17.500.00
t' 275730800  11.86660.00]  14.90350.00] 24,53 627 00
Schedule - 6
i __Investement _
St |Pariculars Opening Balance as|Addilen during the| | Recovery | Glosing Balance as
o, o 0102030 year Withdrawal on 31032021
during the year
1 lem Cradit Society Lid. 2.42,560,00] - - 7 42 960,00
- :"m_:*‘“ RIDICC 3.61.210.00| o 3.61.210.00
&« TFowin Teaaury 187 85.516.00]  47,76,656.00 241,77 54700
. DCCB Lig 1,08,83.044.00] - 10883 044 0O
3,12,86,730.00( 47 75,855.00 3.56,64,761.00
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(4) No distinction between Grants of Capital and Revenue nature :
Grants received by the college comprise of both Revenue and Capital nature Grants,
Revenue Grants should have been routed through Income and Expenditure account.
However this has not been followed by the college authorities while compiling their
accounts though they have prepared separate schedule for the same.

Suggestions - Revenue grants should be routed through Income & Expenditure
Account. Only Capital Grants should be reflected in the Schedule,

(5) Fixed Assets Reqister :
There is no Register maintained in respect of fixed assets shown in the books. The
physical verification of fixed asset is also not conducted by the college authorities

Suggestions - Physical verification of fixed assets should be conducted on a yearly

basis and a report shall be prepared accordingly pointing out discrepancies, if any
and should be kept in the file.

Subject to the above observations we further report that :-

(1) The Balance Sheet gives a true and fair view of the state of affairs of the Caollege
as at 31st March, 2021

AND

(i) The Income & Expenditure Account shows true and fair view of excess of income
over expenditure of the College for the year ended on 31st March, 2021.

For M. KHAITAN & CO.
CHARTERED ACCOUNTANTS
Place - Malda

Date - 29th October, 2021, BT el

(M. K. KHETAN )
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INTERNAL AUDITOR' S REPORT

We have examined the attached Balance Sheet of GOUR MAHAVIDYALAYA P. 0.
IST. MALDA { W, as at 31st March, 2021 and the annexed
Receipts & Payments Account and Income & Expenditure Account for the year ended

on that date with the books of account, vouchers, records and other papers as produced
before us and give below our ohservations on the same :-

(k] tandin h:lam:l.!l Adva

In Advance Account of Schedule-5 of Balance Sheet relating to Loans & Advances,
there is opening balance of Rs. 21,92,588.00, Rs, 2,84,189.00 has been paid during
the year, Rs. 11,51,350.00 has been recovered during the year and closing balance
is Rs. 13,25 407.00. It includes many old balances, which | outstanding since many
years. 5o, it can not be confirmed whether entire advance will be recovered or not.

Suggestions - Steps should be taken to recover/adjust these advances as early as
possible.

(2) lan FestivaliSalary Advance i
In Festival'Salary Advance Account of Schedule-5 of Balance Sheet relating to
Loans & Advances, there s opening balance of Rs, 4,67,720.00, Rs. 8,70,000.00
has been paid during the year, Rs. 3,24,000.00 has been recovered during the
year and closing balance is Rs. 10,13,720.00. It includes many old balances,

which is outstanding since many years. So, it can not be confirmed whether
entire advance will be recovered or not.

Suggestions - Steps should be taken to recoveriadjust these advances as early as
possible.

{3) liance with 'As - Acco :

The requisite provisions of AS — 12 have not besn complied with while accounting
for Government Grants received by the college. Due to this the Income &
Expenditure Account do not reflect the true plcture of actual profits.

Effect of Mon-compliance with ‘As - 12':

Provisions of accounting standard 12 “Government Grants” not followed by the
college authorities while preparation of Books of aceounts. Due to non-compliance
of the standard the Income & Expenditure Account do not show a true picture of
actual profit. Due to this, depreciation has been charged on the entire value of
assets without taking Into account the amount recelved for such assels in the form
of Grants from Government. As a results of this excess depreciation is charged
eviery year.




