Mobile 8818797 360

Mobile 8424178014
M. KHAITAN & CO. -
Chartered Accountants _
112, Netaji Subhash Road
P. O. & Dist. Malda - 732101
E-mall : mda_mkkhetan@reditfmall.com
INTERNAL AUDTOR' S REPORT
W% fave examined the attached Balnnce Sheat of GOUR MAHAVIDYALAYA P.O.

~MALDA (W B} as at 313t March, 2021 and the annaxed
Bacsipts & Payments Azcount and Incoms & Expenditure Account for the year onded
o0 inat dato with the books of agcount, viuchers, records and other papers as produced
Befare us and glve below our oheorvations dn the aame :-

1) S outstandlng balance In Atvanca Account ;
i Advance Accaunt of Schieduale-5 of Balance Shisst relating (o Loans & Advances,
e s apening balance of Ra. 21,92,568.00, Re. 2,64,166.00 han bean pald during
Ahe year, Rs. 11,51,350.00 has boon mooverod during the yoar snd closing batance
s B 13.25.407.00. It includes many old balances, which is outstanding since many
yeam. Sa, it can not be conlirmed whethier entire advance will be recoveret! or nat.

Suggestions - Stops sholld be taken o recoverfadjust ihnse atvances as early as
‘pozalbls,

m Liaridi ' B iy Festivall! Advsnce. 3
o Festival/Salary Advance Account of Schodule.5 of Balunce Sheet rolating to
~cans & Advances, there is opening balancs of Ra. 4,67,720.00. Rs. 8,70,000.00
has bean paid during the yoar, Ra. 1,24,000.00 has been recovored during the
yoar and cloaing balance Is Rs. 10,13,720.00. It Includea many old balances,
which s outstanding since maity yoars. So, It can not ba confimiod whether
et ngvance will be necovared ornot

Suggestions - Stepn should b taken Lo recoverladjust these advaiices as early as
sosaibfe, '

(b pliance with *As - f n s -
The requisite provisions of AS— 12 have not beun complied with while accounting
for Gavotntnent Smnts meelved by the colloge: Dus to this tha Incamae &
Sxpenditure Accaumt do niol rellect the troe plcture of actual profits.

h'As - 1
Pravisions of accounting standard 12 "Govornment Grants” not followsd by the
coligge authorities while preparation of Books of accounts. Cua to non<compliance
cf the stundard tha Incame & Exponditure Account do not show a true plture of
@il profit. Due to this, doprociation has been chargod on the entire valus of
#=%ils without taking into account the amount recoivod for such assets In the form
of Grants from Government. As a results of this exceas depreciation s chargod
very yeuar,

Comtd, P -2
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(4) in ants of Caplinl a nuos :
Grants received by the college comprise of both Revoenue and Capital nolute Grants.
Revenie Grants should havo been routed through Income and Expendiiuro sccount.
However this has not been followed by the college authoritles while compiling their
sceounts though they have propared separate schedule for the sams,

Suggestions - Rovenue grants should be royted through Income & Exponditure
Account, Only Capital Grants should ba rellected in the Schodula.

%) Fixog Astate Rogiatar :
Thare 55 no Registor maintained in respect of Mxed nssats shown In the baoks, Thie
physical varitication of fixed aaset is alno not conducted by the collage anthorities

Supgestions - Physlcal verification af fixed sssets should be candiicted on a yeatly

Basi and & report shall be preparsd accardingly polnting out dlsereponeies, (Fany
End should ba kept In tha file.

Subject to the akave observations wa Turthar repart that &

L 1] The Balunce Sheot gives o triis snd lair view of Lhi statz of affsirs of the College
am al 31st March, 2021

AND

L&) The income & Expenditure Account shows trun snd fair view of excess of Income
over expenditure of the Colloge for the year ended on 31st March, 2021.

For M. KHAITAN & CO.
CHARTERED ACCOLUNTANTS
Flacs - Maida

Qatit - 29th Octaker, 2031, e

(M. M, KHETAN )

FROPRIETOR
Mémbisrshi H'__ CAl - JE2914
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